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O Brasil necessita crescer e aumentar progressivamente sua autossuficiéncia energética, ou seja,
aumentar a oferta de petroleo, gas e derivados (produzidos internamente), reduzir os custos de
producéo e preco final desses produtos garantindo a autossuficiéncia nacional. Com isso, 0 presente
estudo tem a finalidade de analisar o processo de privatizacdo do setor de refino da Petrobras e sua
correlacdo com a politica de precos de derivados de petrdleo e seus efeitos sobre as variaveis
macroecondmicas (inflacdo e estabilidade de preco dos derivados), sobre a oferta dos derivados de
petréleo e gas e sobre a concentracdo no mercado no periodo de 2011 a 2022. Para isso, realiza-se
uma pesquisa bibliografica com fundamentos tedricos que embasam argumentos sobre a légica de
atuacdo estatal e também se destaca as politicas que promoveram o processo de privatizacdo de
segmentos da Petrobras, como o refino. Além disso, busca-se evidenciar as politicas que visam
manter o carater misto da empresa, juntamente com levantamento de dados a partir de relatérios
anuais administrativos e analise dos pregcos dos derivados, investimentos e variaveis externas
(regulag&o, mercado internacional e competitividade). Por fim, concebe-se que, se o carater misto da
Petrobras for mantido, a politica de precos serd administrada, de modo que, a distribuicdo de
dividendos permitira um lucro razoavel ao setor petrolifero, para que possam reinvestir no aumento da
producdo, associado a precos dos derivados de petréleo que reduzam os impactos nos custos de
producdo e na inflagdo, constituindo-se assim em uma politica mais eficiente para estimular o
crescimento da economia. Os resultados preliminares indicam que a privatizacédo de segmentos como
o refino e uma politica de precos ao saber do mercado, favorece sobretudo aos acionistas e
especuladores com prejuizo para a estabilidade de precos e o crescimento econdmico. O caminho
para superar e alcancar de forma simultdnea, o crescimento econdmico, a eficiéncia produtiva e a
competitividade, sem perder a perspectiva de a Petrobras manter sua relevancia como empresa
estratégica, € a manutencdo do seu carater misto, de modo que, garantindo-se uma politica de precos
adequada, reduza-se 0s impactos negativos nas atividades econdmicas do pais e os efeitos
inflacionarios para os consumidores finais, contribuindo para de o desenvolvimento econdmico e
social do pais.
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Impacts of the Petrobras privatization process

Ingrid Aprigio da Rocha, Roberto Cezar Rosendo Saraiva da Silva

Brazil needs to grow and progressively increase its energy self-sufficiency, that is, increase the supply
of oil, gas and derivatives (produced domestically), reduce production costs and the final price of these
products, guaranteeing national self-sufficiency. With this, the present study aims to analyze the
process of privatization of the refining sector of Petrobras and its correlation with the price policy of
petroleum derivatives and its effects on the macroeconomic variables (inflation and price stability of
derivatives), on the supply of oil and gas derivatives and on the concentration in the market in the
period from 2011 to 2022. For this, a bibliographical research is carried out with theoretical foundations
that support arguments about the logic of state action and also highlights the policies that promoted
the privatization process of Petrobras segments, such as refining. In addition, it seeks to highlight the
policies that aim to maintain the mixed character of the company, together with data collection from
annual administrative reports and analysis of derivatives prices, investments and external variables
(regulation, international market and competitiveness). Finally, it is conceived that, if the mixed
character of Petrobras is maintained, the pricing policy will be managed, so that the distribution of
dividends will allow a reasonable profit to the oil sector, so that they can reinvest in the increase of
production, associated prices of petroleum derivatives that reduce impacts on production costs and
inflation, thus constituting a more efficient policy to stimulate economic growth. Preliminary results
indicate that the privatization of segments such as refining and a price policy based on the market
favors shareholders and speculators, with a negative effect on price stability and economic growth. The
path to simultaneously overcome and achieve economic growth, productive efficiency and
competitiveness, without losing the perspective of Petrobras maintaining its relevance as a strategic
company, is to maintain its mixed character, so that, ensuring an adequate pricing policy, the negative
impacts on the country's economic activities and the inflationary effects on final consumers are
reduced, contributing to the country's economic and social development.
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