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O presente trabalho tem como objetivo central
avaliar o impacto das receitas de royalties
referentes 4 exploracio e produgio de petréleo
e gds natural recebidas por 59 municipios
fluminenses, no periodo 1996-2001, sobre as
condigées de vida da populagio local, expressas
por indicadores sociais tradicionalmente
utilizados na literatura. Analisa as mudancas
ocorridas no quadro institucional envolvendo
aindustria petrolifera, desde a Lei n©2.004/53,
que criou a Petrobras e também instituiu os
royalties até a Lei n° 9.478/97,.conhecida
como a Lei do Petrdleo e que teve, entre
outras conseqiiéncias, 0 aumento significativo
da arrecadagao dos royalties pelos municipios.
Dando énfase as receitas dos municipios, o
texto legal define royalties como instrumento
compensatério pelos impactos causados pela
industria de petrdleo. Em seguida, utilizando-
se da teoria sobre renda da terra, mineral e
econdmica, sio buscados os fundamentos
econdmicos dos royalties, destacando-se o de
dar garantias as geracdes futuras de obtencio
de renda equivalente, por se tratar de um
recurso nio-renovdvel. A fundamentacio
tedrica realizada respalda o entendimento
de que uma das formas de garantir a justica
intergeracional é por meio do aumento
da capacidade produtiva da sociedade,
que pode ser traduzida como melhoria de
condi¢bes nas dreas de educacio e satde, ou
seja, investimento em capital humano. Para
avaliar se as receitas de royalties tém afetado,
de forma estatisticamente significativa, os
indicadores sociais de educagio e satde
nos municipios beneficiados, ¢ realizado
um estudo empirico no qual sio utilizados
modelos econométricos.
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The main objective of this study is to evaluate
the impact of the revenues of royalties related
to the exploration and production of petroleum
and natural gas received by 59 municipalities
in the State of Rio de Janeiro, in the period of
1996-2001, on the living conditions of the
local population, expressed by social indicarors
traditionally used in the literature. It also
analyzges the changes occurred in the institutional
environment involving the oil industry, starting
with Law no. 2.004/53 which created Petrobras
and oil royalties to Law no. 9.¢478/97 (the
Petrolewm Law) which had, among other
consequences, a meaningful increase of the
collection of royalties for the municipalities.
With emphasis on those revenues, the legal rext
defines royalties as a compensatory instrument
for the impacts caused by the oil industry.
Following this analysis, and based on the theory
of economic and mineral land rent, the economic
Sfundamentals of the royalties are presented,
specially thar which assures equivalent rent to
Sfuture generations, being o0il a nonrenewable
resource. The theoretical framework supports the
idea that one way of warranting intergenerational
equity is the increase of the production capacity of
society, which can be understood as improvement
in education and health, that is, investment
in human capital. This empirical study used
econometric models to evaluate whether royalty
revenues have had a significant statistical effect
on the social indicators of education and health
in the beneficiary municipalities.
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